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1 SK 3% 3%
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Figure A2

TCFD-Aligned Disclosures by Fiscal Year for 2020-2022

Recommendation

Recommended Disclosure

Pt. Change
2020-2022 Percent of Companies Disclosing
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a) Board Oversight

b) Management's Role
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b) Impact on Organization
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c) Resilience of Strategy
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b) Risk Management Processes
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¢) Integration into Overall Risk
Management

a) Climate-Related Metrics

b) Scope 1,2,3 GHG Emissions

¢) Climate-Related Targets
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=X: 2023 TCFD Status Report

Figure A4
Disclosure by Industry: 2022 Fiscal Year Reporting

ompo

Recommendation Recommended Disclosure

Governance a) Board Oversight 65% 76% 71% 43% 58%
b) Management's Role
Strategy a) Risk and Opportunities

b) Impact on Organization

¢) Resilience of Strategy 9% 13% 16% 12% 6% 17% 5% 8%

Risk Management  a)Risk |D and Assessment Proc.

b) Risk Management Processes

c) Integration into Risk Mgmt.

Metrics and Targets a) Climate-Related Metrics
b) Scope 1,2,3 GHG Emissions

c) Climate-Related Targets

1. The numbers in parentheses represent the size of the review population. Legend:

Low to high percentage of reporting
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TN Taskforce on Nature-related
F D Financial Disclosures

Guidance on the
identification and
assessment of nature-
related issues: The
LEAP approach

Version1.1 October 2023

= TNFD BFAS AHEH oAt Bel 7| ¢
: 2024'A 38 J|& 3207} Early Adopter?|¢]
397 New Adopter?|
= 2} DA 2024 or 2025 D AIH 0] CHPE 7k
7| 10| YH2 TNFDOY| 3] 271 2k
» 38 FIXIE Z&eh MEE TNFD =71 X3 gt

Open for consultation - 29th March

Additional guidance for financial
institutions

.

his document provides additional guidaricé -

for financial Institutions to apply the TNFD

e T

Recommendations. The guidance appilies to
banks, Irisurance companies, ‘asset managers :

and owners, and development finance
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Dependencies Impact
Land usa Watar usa Pallution

Solid waste Walter
SASB Sactors Soil guality Waber quality Land Lss Watar usa Air pollutian pallution Sail pallution pollution ALUM (% of total)

— o

2 Consumer goods m

4 Financials 16%

5 Food and beverage (ex. agriculture and tobacca) High
ox

3 Exfractivas and minerals procassing

T Infrastructure (ax. utilities and genarators) High

& Renawable resources and alternative anergy High High

9 Resource transformation High

10 Services Hi

11 Technalogy and communications High

12 Transportation High
| High

13 Litilities and alectricity genarators High High

AUM: Agssts under management

High
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Category

Thematic Sectors

Indusines

Dependencies

Food

(1) Animal Proteins

@ Agricultural Products

Food and Beverage Retail

@ Beverages and Processad Foods

@- Forestry Management

Soils and

Sediments

Faorestry and Paper
@- Pulp and Paper
Infrastructure @ Building and Construction
{7} Water Utilities
Public Utilities =

Impacts

Parcentage of Total
Financing and
Inveatment (%)

Species

Polkstion Interference

@ Power Genaration

Construction Materials

@- Construction Materials

Metals and Mining

Qil and Gas

@- Metals and Mining

(11) Cil & Gas Exploration &

Production

Biotechnology and
Pharmaceuticals

@ Biotechnology and
Pharmaceuticals

Chemicals (13) Chemicats
{1d) Apparel, Accessories & Luxury
i i g
Apparel and Fabrics Boods
@ Cruises

Maritime Transport

@- Maritime Transport

Nature-sensitive Sectors

Non-nature-sensitive SE|:1D|'5|

Total I 100.00%
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Figure 5 Current protected areas and scenarios for potential expansion
based on ecological criteria

W Current protected areas
W Expansion in 24% scenario
B Expansion in 30% scenario Sources: UNEP-WCMC, Kok et al. (2020)

Figure 6 Exposure of Dutch financial institutions to protected and valuable

dareas, 2018-1V*
EUR billion

30

. }
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0 — I

5 — 755% — 75%

Currently protected 24% scemario 30% scenario
Pension funds

W Banks Sources: FourTwentySeven, WDPA, UNEP-WCMC,
B Insurers Kok et al. {zoz0). DMNE
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ESG KYC Process
+ Sectoral exclusions
- Megative events screening
- ESG data collections
k. J
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- Prudential Assessment ' Exclusions
& Tobacco, gambling, mining, Military arms, adult entertainment,
= leather and fur production, etc. illegal logging, endangerment
- Companies with significant of rare species, creation of new
? L\_negative ESG events J coal mine, or establishment of
E - new coal-fired power station
2 1 : J
2 ) - ¥
w
Enhanced examination h e
\__/ ) Decline if significant
Specify the facts or events, RIS TR
impact, and the mitigation plan
l E High-risk sectors
™ ; due diligence
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environmental risk sectors? | : .
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Corporate biodiversity footprint per asset class »

Asset class Biodiversity Coverage
v footprint (%)
(km? MSA/ v
€ million)
L
Total @ -0.078 57%
Lorporatebonds | 0083 54%
Equities -0.034 91%
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Contributing to Target 1: loss of highly important
biodiverse areas close to zero by 2030

AXA Group Ecosystem Conversion and Deforestation Policy

Curbing deforestation conserves water resources, prevents
flooding, controls soil erosion and preserves habitats and
biodiversity, in addition to preserving key carbon sinks. The

AXA Group Ecosystem Conversion and Deforestation policy seeks
to address risks related to deforestation and protected areas of
key biodiversity value. It concerns certain soy, palm oil, timber
and cattle productions in regions where these industries strongly
contribute to deforestation.

For investments, the policy has been applied to the Group’s asset
management entities to the extent that they manage General
Account assets. For insurance, AXA Group restricts property,
construction and marine cargo coverage in activities that actively
contribute to deforestation.

Contributing to Target 10: sustainable management of
agriculture, aquaculture and fisheries

\ccelerating the t ition t (i cult
through an impact investing strategy

Agriculture, land use and deforestation alone constitute the
second largest source of greenhouse gas emissions globally and
the main driver of biodiversity loss. Regenerative agriculture
practices such as soil covers, crop rotations and no-till farming
that aim to restore soil health can reverse this trend and play

Contributing to Target 11: restore and enhance
ecosystems through nature-based solutions

Investing in natural capital

In 2021, the Group committed to a natural capital target of
€1.5 billion, comprising €500 million dedicated to a Natural
Capital Fund managed by AXA IM, and €1 billion dedicated to
investments in sustainably managed forests. The objective is to
sequestrate/avoid 25 Mt CO_e on an annual basis.




IFRS S3, S4 1Y

mEIFRS
+ ISSBEE CHg BA| SIS MBI, MENHIH HER A A
— - QI, 1% XH2g Mot US
IF'RSS?‘ L
o e + H15% U MECILLWF AT EL|(COPT5)oIM X1

YEHAIS Zot0] V|17 TH BES HASY| 9Tt
“ETIE R MOl CHEE A AlEE HE

FI)I

FXXEL ZE Q1o ATGI0] TNFDLL 7|Ef X1 S H
AN J|E ZES HET A0|2t BY

TNFD #110tS HIZH O Z FII2 H|IHE HECILE SAl0|
HHHC= CHSSHOF &

m

PANM NN SALMAULGS ) S 3 Board

Paernatoral Soatanataity Stardwds Doard




A1 ESG Value Index AMnt=2|H|AH|

19t ESG 5CH Impact 24H|

E naz

EHAHIEY 2%
212 38 2

S u

U EEA 7=
=82 ST ARSY &ATY

G vz

ARl O =7
eI ET

=R (97H)

SEF (207H)

Arieipg

S

AelEHE

S

A2l
Hepls

Ots/
ALy
=

2EKPE

SH|T/
2F-A

gt

A | Ay
o | AEEYS

2l

°
HAnEEE Ao N . .
BHEET °
oiss g ° °
oreE CIxE mg °
AEIEY S ] e
ZE8as A L o e e e
Z84% MEHIIY S8 °
T2MZF MH|A ® [ ] ® ]
ApE|Crd =7 AMRCHEY =7 ° ° °
=8uS =L L] °
S HI EE SeAHI BT ° °
(el y.| Ecy g k=1
p— - R :
2go=H
Y us 9 Y A ° ®
XA G LA HE L AGEH B2 e o
RO &-dENAl 2 dTt ° ® °
P E Rkl °
7|E} A Z T 7|2 ° °




AIRIA JEX] S78_ 4181 ESG Value Index

ESG Value IndexE Solf
ESGAIR1O] RHHIZEX] Alget N HASIH O W2 AR JHXK|E B=olnXx &

ESG Value Created = Output + Outcome
“S8lixtel L0 ESG Value 58"

7 44
Input* Output Outcome
8|t ZHE 7ol 281 1to] THYA 2ol
AE12H A2 vt
Xpekd 1pelo) Eol Social Savings* - Social Value Added Outcome
+o|xtel H|& Y FFA *BIXS RIPRK] 8%
— XX g_]- 4|
* Input NP2 8120 ESG 20| £t IHA0 2, 28K} YE0ME Social Savingsoll 51 oo™
22X HHHEZ
S0 outT A II'I'I:I.tH Qe
(3] wea) IS (S T
AP} =2 Bl sEe AB|XLO| HIDHE S Z £
NFtHoR &3 (Mete] 7|0ig 1)
=3 84
(604 21%) 6 |

58548 B4 et BED

ESG @50l 2 ESG 252 9ot FSG 95 4118 ESG %S AMo| MY AINS | ESG B M olsfsp] ESG 5 47t 20|
NHOR 028 7|2l S QIX[B 2ol Yo 2 mel, Pejxel ax02 A7 AZ0| SO | HSLEZOIE So101 LY0l

21| =0 U BEIUS T~ AZ USSIAH 55 Ehe iAo 2 e ZERZHH|IWOHSEE WY




AIRIA JEX] S78_ 4181 ESG Value Index

ULE81E2 MUEH| sHZ 710{< HIXHRIHK] &

Ol=x2] S&1 580 2l XA U222 122t 'S2S 2

e o =]
Et%wg; I:IB_)“l-;” DB’EE’S Iz:11"11\_”1\:-!;:)}
T o
MEYEEY Ifoh ol 3% HEfA X7
AR A S ZH|RH/AID =8 HUWAS SA/FW|Y, AFEY
Flgt ol=at 15 At
- ZEFEOfY - HOJATIA A A 75 - Mplagr|gie -7le28sx
$ 18 X/@ - IEA R 224 e « AR S O
- ME|2EMCHE - VIEH X

2274
=X

8%

- O 2|2l

- QAT PF

01,

ﬁ%

AR
)&

Rl2iAf3]

01DF7||:.1

nnnnn




Do the Right Thing

for a Wonderful World
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